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Open High Low Close % Cng OI

Gold 28150 28645 28150 28619 1.87 4898
Silver 38909 39375 38909 39199 1.17 18717

Alum. 123.25 123.85 123.1 123.7 0.20 2426
Copper 363 364 360.1 363.15 0.19 17232
Lead 134.1 135.9 133.7 135.45 1.50 2575
Nickel 588.7 594.6 584 585.4 -0.03 38917
Zinc 163.75 165 163.5 164.35 0.80 3585

Crude 3111 3174 3088 3156 1.06 11032
Nat. Gas 207.1 209.6 203.2 204.7 -0.78 4696

Cardamom 1050.7 1059.5 1021.8 1024 -2.78 403
Turmeric 5690 5740 5616 5658 -0.46 16265

Jeera 18235 18270 17875 17925 -1.19 17019
Dhaniya 5310 5505 5290 5433 2.63 54220

Wheat 1627 1643 1624 1637 0.68 20740

Soyabean 2824 2860 2817 2853 1.53 125530
Ref. Oil 633.2 634.8 631.9 633.3 0.34 51440
CPO 510.6 515.3 510.6 513.8 0.84 4349
RMSeed 3742 3755 3737 3744 0.19 68010
Menthol 951.9 967.5 949.5 964.5 1.06 1432
Cotton 21080 21310 21050 21250 0.57 3954

USDINR 64.19 64.26 64.08 64.24 0.08 1136524
EURINR 71.30 71.44 71.18 71.38 0.47 53631
GBPINR 82.95 83.38 82.84 83.34 0.64 38977
JPYINR 57.02 57.21 57.00 57.16 1.15 22133

Market Round upPrecious Metals

Gold soared near to 2% gains to a two-week high as investors poured back into the safe-haven trade, after US 
political turmoil.

Base Metal
Silver rallied as political turmoil surrounding the Trump administration has rocked the US dollar, with falling to its 
lowest level since Nov. 

Crude oil prices gained as support seen after data showed U.S. crude stockpiles fell for the sixth week in a row.

Naturalgas settled down at 204.70 came under pressure at the start of the week amid expectations of a drop in 
demand.

Ref soyoil prices ended with gains driven by good physical demand and increase in the tariff value for May. Cereals

Mentha oil settled up amid surge in demand in the domestic spot market. Oil and Oilseeds & Others

Soyabean prices ended with gains on short covering tracking firmness in spot demand after prices dropped on 
account of lower demand.

Energy Copper prices traded in range stymied by expectations of slowing growth in the economy of top metals consumer 
China.

Zinc prices ended with gains tracking firmness in LME prices as support seen after steel prices jumped.

Nickel settled flat paring its gains after prices earlier received a boost from news that output at a Canadian mine 
would be suspended.Spices

1

Turmeric prices ended with losses amid reports of higher output amid poor export buying. Currency

Jeera prices ended with losses amid tepid demand in the spot market.
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TRADING IDEA

OPEN 28150 SUP-2 27976 Gold trading range for the day is 27976-28966.

HIGH 28645 SUP-1 28297

LOW 28150 P.P. 28471

MCX Gold Jun 2017

CLOSE 28619 RES-1 28792 The dollar fell to its lowest since Trump was elected in November and is likely to drop 
further.

% CNG 1.87 RES-2 28966 BUY GOLD JUN 2017 @ 28600 SL 28450 TGT 28820-28950.MCX

HIGH 39375 SUP-1 38947

LOW 38909 P.P. 39161

Gold on MCX settled up 1.87% at 28619 rallied in the line of expectation tracking gains from Comex Gold which soared $22.30 to settle at $1,258.70 an ounce, at the highest since April 28, as dollar fell amid political
uncertainty after a source said U.S. President Donald Trump asked the FBI to end a probe into his former security adviser. President Trump shared sensitive intelligence obtained from a close US ally—possibly Israel—with
Russia’s foreign minister and ambassador in a meeting last week, according to U.S. officials. That exchange potentially jeopardizes critical intelligence-sharing agreements in the fight against Islamic State. Also support seen
for bullion prices where Gold had also settled at a nearly two-week high after more show of nuclear strength from North Korea. As for the economic side of the equation, data on single-family housing starts, although part of
an otherwise mixed report, is unlikely to sway the Federal Reserve from rate-hike plans. Meanwhile Indian gold imports will drop back sharply after jumping in the first quarter, the WGC said as the launch of a new tax
regime and restrictions on refiners' ability to import gold dore take their toll. Full-year imports will be little changed from 2016's 524 tonnes. Given the doubling of imports in the first quarter to 253 tonnes, as jewellers
rushed to restock ahead of the introduction of the new national sales tax on July 1, that suggests imports will reach only 271 tonnes in the remainder of the year, a quarterly average of just 90 tonnes. Technically market is
getting support at 28297 and below same could see a test of 27976 level, And resistance is now likely to be seen at 28792, a move above could see prices testing 28966.

MCX Silver Jul 2017 TRADING IDEA

OPEN 38909 SUP-2 38695 Silver trading range for the day is 38695-39627.

Dollar fell amid political uncertainty after a source said US President asked the FBI to end 
a probe into his former security adviser.

Silver rallied as political turmoil surrounding the Trump administration has rocked the US 
dollar, with falling to its lowest level since Nov. 
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CLOSE 39199 RES-1 39413

% CNG 1.17 RES-2 39627

Silver on MCX settled up 1.17% at 39199 buoyed by a slump in the US dollar as investors took refuge in the precious metal following reports that President Donald Trump shared classified information with top Russian
officials at a meeting last week. Investors poured back into the safe-haven trade, after US political turmoil and a recent batch of downbeat economic data dampened investor appetite for riskier assets. The US political saga
continued to dominate market moves for a second-straight day amid reports that President Donald Trump asked the then-FBI Director James Comey to shut down an investigation into the actions of former National Security
Advisor Mike Flynn. The latest political saga out of Washington weighed on the dollar, which underpinned a surge in commodities across the board. The US Dollar Index dropped to fresh six-month lows to settled at 97.43,
down 0.63%. On the economic calendar, the Eurozone’s annual inflation rate was confirmed at 1.9% in April, matching forecasts. While UK employers added workers to payrolls last month, with average hourly earnings
climbing 2.4% annually in the three months ended March. All U.K. data were courtesy of the Office for National Statistics. There was no major events scheduled in US on Wednesday. Market participants will turn their
attention to speeches from the Federal Reserve and ECB in the latter half of the week. Technically market is getting support at 38947 and below same could see a test of 38695 level, And resistance is now likely to be seen at
39413, a move above could see prices testing 39627.

BUY SILVER JUL 2017 @ 39150 SL 38900 TGT 39340-39600.MCX

Photovoltaic and ethylene oxide sectors saw record high demand for silver which rose by 
more than one-third to record high levels.

Date : Thursday, May 18, 2017 URL : www.achiieversequitiesltd.com

Downward movement in yields & dollar have given support to gold as political turmoil in 
US reduced expectations of rate hike

Gold soared near to 2% gains to a two-week high as investors poured back into the safe-
haven trade, after US political turmoil.



MCX Crudeoil May 2017 TRADING IDEA

OPEN 3111 SUP-2 3053 Crudeoil trading range for the day is 3053-3225.

The U.S. EIA said in its weekly report that crude oil inventories fell by 1.8 million barrels in 
the week ended May 12, the sixth weekly decline in a row.

HIGH 3174 SUP-1 3104

LOW 3088 P.P. 3139

Crude oil prices gained as support seen after data showed U.S. crude stockpiles fell for the 
sixth week in a row.

CLOSE 3156 RES-1 3190 Global stockpiles have remained stubbornly high despite the curbs, in part because U.S. 
production has climbed 10 percent since mid-2016 to 9.3 million.

% CNG 1.06 RES-2 3225 BUY CRUDEOIL MAY 2017 @ 3150 SL 3115 TGT 3185-3220.MCX

HIGH 364.0 SUP-1 360.8

LOW 360.1 P.P. 362.4

Crudeoil on MCX settled up 1.06% at 3156 as investors cheered the release of a bullish report from the Energy Information Administration (EIA), showing U.S. crude inventories fell for a sixth-straight week. For the week
ended May 12, the EIA said that crude oil inventories fell by 1.75 million barrels, compared to expectations of a draw of around 2.4 million barrels. Meanwhile, gasoline inventories dropped by only 0.413 million against
expectations for a draw of 0.731 million barrels while distillate stockpiles fell by 1.94 million barrels, compared to expectations of a 1 million decline. The smaller than expected drawdown in both crude and gasoline
inventories caused oil prices to dip but losses were pared later during session, as investors turned attention to OPEC’s meeting on May 25. In order to achieve the target of reducing these stocks to their five-year average
over an extended nine-month period of supply cuts, BMI said that inventory drawdowns would have to average 25.6 million barrels per month in the three last quarters of the year. Overall oil supplies remain ample, with
large amounts of crude from the United States and other producers being shipped to the big consumer regions in northern Asia, undermining the OPEC-led efforts to tighten the market. The Organization of the Petroleum
Exporting Countries (OPEC) and other producers including Russia have pledged to cut production by almost 1.8 million barrels per day (bpd) during the first half of 2016, a deal likely to be extended until the end of March
2018. Technically now Crudeoil is getting support at 3104 and below same could see a test of 3053 level, And resistance is now likely to be seen at 3190, a move above could see prices testing 3225.

MCX Copper Jun 2017 TRADING IDEA

OPEN 363.0 SUP-2 358.5 Copper trading range for the day is 358.5-366.3.
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CLOSE 363.2 RES-1 364.7

% CNG 0.19 RES-2 366.3
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Copper on MCX settled up 0.19% at 363.15 recovered from the day's low supported by a weaker dollar index which wallowed near its lowest since Nov. 9 due to an intensifying political scandal around U.S. President Donald
Trump. Yesterday Copper on the London Metal Exchange settled 0.19 percent higher at $5,622 a tonne. Copper inventories have had a chaotic few weeks. As has been the case many times in the last year, LME inventories
seem disconnected from reality with the massive week to week swings. Copper inventories on LME have climbed by a third since late April after data showed on Wednesday they added another 17,100 tonnes to 339,600.
Copper prices were largely unchanged since this week stated stymied by expectations of slowing growth in the economy of top metals consumer China. After clocking 6.9 percent in the first quarter thanks to spending on
infrastructure and a property boom that policymakers want to rein in economic growth. On the economic calendar, the Eurozone’s annual inflation rate was confirmed at 1.9% in April, matching forecasts. While UK employers
added workers to payrolls last month, with average hourly earnings climbing 2.4% annually in the three months ended March. All U.K. data were courtesy of the Office for National Statistics. There was no major events
scheduled from US zone on Wednesday. Market participants will turn their attention to speeches from the Federal Reserve and ECB in the latter half of the week. Traders were looking ahead to Chinese housing price data later
this week, which could impact the price of copper and other base metals used in construction. Now technically market is getting support at 360.8 and below same could see a test of 358.5 level, And resistance is now likely to
be seen at 364.7, a move above could see prices testing 366.3.

SELL COPPER JUN 2017 @ 362.50 SL 365.00 TGT 359.80-357.00.MCX

China's growth is set for its weakest patch since the global financial crisis as authorities 
pull back on stimulus.

After clocking 6.9 percent in the first quarter thanks to spending on infrastructure and a 
property boom that policymakers want to rein in.

Copper prices traded in range stymied by expectations of slowing growth in the economy 
of top metals consumer China.



TRADING IDEA

OPEN 163.8 SUP-2 162.8 Zinc trading range for the day is 162.8-165.8.

HIGH 165.0 SUP-1 163.6

LOW 163.5 P.P. 164.3

MCX Zinc May 2017

SUP-2 577.4 Nickel trading range for the day is 577.4-598.6.

CLOSE 164.4 RES-1 165.1 The ILZSG predicts a deficit of 226,000 tonnes, not much different from the deficit 
recorded last year.

% CNG 0.80 RES-2 165.8 SELL ZINC MAY 2017 @ 165.00 SL 166.50 TGT 163.50-162.50.MCX
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CLOSE 585.4 RES-1 592.0

% CNG -0.03 RES-2 598.6
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Nickel settled flat paring its gains after prices earlier received a boost from news that output at a Canadian mine would be suspended. The prospects of less supply bolstered nickel prices after Vale said it would suspend
operations at its Birchtree nickel mine on Oct. 1 because of weak nickel prices and declining ore grades. Metals were also supported by a weaker dollar index , which wallowed near its lowest since Nov. 9 due to an
intensifying political scandal around U.S. President Donald Trump. Global nickel market was in a surplus of 3,300 tonnes during the first three months of 2017, according to the World Bureau of Metal Statistics (WBMS). The
market saw a shortage of 62,000 tonnes in the whole year of 2016. On the economic calendar, the Eurozone’s annual inflation rate was confirmed at 1.9% in April, matching forecasts. While UK employers added workers to
payrolls last month, with average hourly earnings climbing 2.4% annually in the three months ended March. All U.K. data were courtesy of the Office for National Statistics. There was no major events scheduled from US
zone on Wednesday. Market participants will turn their attention to speeches from the Federal Reserve and ECB in the latter half of the week. Traders were looking ahead to Chinese housing price data later this week, which
could impact the price of copper and other base metals used in construction. Technically market is under long liquidation as market has witnessed drop in open interest by -0.03% to settled at 38917 while prices down -0.2
rupees, now Nickel is getting support at 581.4 and below same could see a test of 577.4 level, And resistance is now likely to be seen at 592, a move above could see prices testing 598.6.

SELL NICKEL MAY 2017 @ 590.00 SL 598.00 TGT 582.00-575.00.MCX

China's banking regulator has tightened disclosure rules on lenders' wealth management 
products.

The prospects of less supply bolstered nickel prices after Vale said it would suspend 
operations at its Birchtree nickel mine.

Nickel settled flat paring its gains after prices earlier received a boost from news that 
output at a Canadian mine would be suspended.

ILZSG anticipates global demand for refined zinc to be greater than supply in 2017, 
keeping zinc markets in a deficit for a second consecutive year. 

Zinc prices ended with gains tracking firmness in LME prices as support seen after steel 
prices jumped.

HIGH 594.6 SUP-1 581.4

LOW 584.0 P.P. 588.0

Zinc on MCX settled up 0.8% at 164.35 tracking firmness from LME Zinc price which closed 0.6 per cent firmer at $US2,561 a tonne tracking firmness in LME prices as support seen after steel prices jumped. The International
Lead and Zinc Study Group (ILZSG) recently released its annual demand/supply forecast for the zinc market. The group anticipates global demand for refined zinc to be greater than supply in 2017, keeping zinc markets in a
deficit for a second consecutive year. The ILZSG predicts a deficit of 226,000 tonnes, not much different from the deficit recorded last year. Average new home prices in China's 70 major cities rose 0.7 percent in April from
the previous month, faster than the 0.6-percent gain posted in March. Economic growth in top metals consumer China will just about make Beijing's target of 6.5 percent this year, surveyed forecasted, as it slows from 6.9
percent in the first quarter. On the economic calendar, the Eurozone’s annual inflation rate was confirmed at 1.9% in April, matching forecasts. While UK employers added workers to payrolls last month, with average hourly
earnings climbing 2.4% annually in the three months ended March. All U.K. data were courtesy of the Office for National Statistics. There was no major events scheduled from US zone on Wednesday. Market participants will
turn their attention to speeches from the Federal Reserve and European Central Bank in the latter half of the week. Technically market is under short covering as market has witnessed drop in open interest by -4.43% to
settled at 3585 while prices up 1.3 rupees, now Zinc is getting support at 163.6 and below same could see a test of 162.8 level, And resistance is now likely to be seen at 165.1, a move above could see prices testing 165.8.

MCX Nickel May 2017 TRADING IDEA

OPEN 588.7



TRADING IDEA

OPEN 18235 SUP-2 17630 Jeera trading range for the day is 17630-18420.

HIGH 18270 SUP-1 17780

LOW 17875 P.P. 18025

NCDEX Jeera Jun 2017

17925 RES-1 18175 NCDEX accredited warehouses jeera stocks dropped by 366 tonnes to 2107 tonnes.

% CNG -1.19 RES-2 18420 SELL JEERA JUN 2017 @ 18100 SL 18250 TGT 17950-17780.NCDEX
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CLOSE 5658 RES-1 5728

% CNG -0.46 RES-2 5796 SELL TURMERIC JUN 2017 @ 5750 SL 5850 TGT 5660-5550.NCDEX

NCDEX accredited warehouses turmeric stocks gained by 160 tonnes to 5785 tonnes.

Date : Thursday, May 18, 2017 URL : www.achiieversequitiesltd.com

Turmeric on NCDEX settled down by -0.46% at 5658 amid reports of higher output amid poor export buying. In coming days, arrivals are expected to increase which could put pressure over prices. Prices may decline due to
pressure of arrivals but improved domestic and export demand for the new turmeric may support prices. New crop arrivals have started in all the major producing centres of Andhra Pradesh, Telangana, Maharashtra, Odisha.
Production in the ongoing season is expected to increase mainly on higher sowing area and favourable weather conditions in Maharashtra, Telangana and Andhra Pradesh etc. According to trade sources turmeric output is
expected to be around 7.5-8 million bags. India's Apr-Sept turmeric export stood at 59,000 ton up 47% on year, according to Spices Board data. At Erode market, total arrivals are at 2500 quintals, higher by 500 quintals
from previous trading day. At Nizamabad market sources reported arrivals at 5000 quintals, unchanged as compared to previous day’s arrival. The Salem Hybrid turmeric fetched Rs. 7,800 a quintal and other local turmeric
sold at Rs. 6,500 a quintal. At the Erode Turmeric Merchants Association Sales yard, the finger turmeric sold at Rs. 5,629 to 7,809 a quintal, root variety sold atRs. 5,239 to 6,469 a quintal. Of the arrival of 753 bags347 bags
were sold. In Nizamabad, a major spot market in AP, the price ended at 5537.5 Rupees dropped -29.15 Rupees.Technically market is under fresh selling as market has witnessed gain in open interest by 1.88% to settled at
16265 while prices down -26 rupees, now Turmeric is getting support at 5604 and below same could see a test of 5548 level, And resistance is now likely to be seen at 5728, a move above could see prices testing 5796.

New crop arrivals have started in all the major producing centres of Andhra Pradesh, 
Telangana, Maharashtra, Odisha.

Turmeric prices ended with losses amid reports of higher output amid poor export buying. 

Prices also seen supported as the arrivals have now slowed down in the physical market.

Jeera prices ended with losses amid tepid demand in the spot market.

HIGH 5740 SUP-1 5604

LOW 5616 P.P. 5672

Jeera on NCDEX settled down by -1.19% at 17925 amid tepid demand in the spot market. The arrivals have now slowed down in the physical market. As per data, about 4,316 tonnes of jeera arrived in May (1-14) compared
to 17,494 in April (1-14). On the export front, country the exports increase by 29.6% to 1,08,513 tonnes in first 11 month of marketing year 2016/17 as per the data release by Dept of commerce, GOI. The stock levels in
the NCDEX warehouse increase to 2,176 tonnes, up by 125% in last 15 days. On 1st May, the stocks were only 964 tonnes. Sources estimate India’s jeera crop output will be around 2.5 lakh tonnes, lower than the 3.75 to 5
lakh-tonne estimates put out by experts. Even at the lower crop estimate, jeera exports are projected to range between 100,000-150,000 tonnes, for the year. Exports will happen in spite of higher prices because there is no
supplier of jeera available globally. Syria has a significant share at 30,000-40,000 tonnes, while Turkey is very small at 10,000 tonnes. At Patan market in Patan(Guj.), arrivals were reported at 25 quintals, lower by 25
quintals as compared to previous day. At Rajkot market in Rajkot(Guj.), sources reported arrivals at 320 quintal, lower by 90 quintal as against previous day. In Unjha, a key spot market in Gujarat, jeera edged down by -
15.4 Rupees to end at 18407.7 Rupees per 100 kg.Technically market is under fresh selling as market has witnessed gain in open interest by 1.72% to settled at 17019 while prices down -215 rupees, now Jeera is getting
support at 17780 and below same could see a test of 17630 level, And resistance is now likely to be seen at 18175, a move above could see prices testing 18420.

NCDEX Turmeric Jun 2017 TRADING IDEA

OPEN 5690 SUP-2 5548 Turmeric trading range for the day is 5548-5796.

CLOSE



TRADING IDEA

OPEN 951.9 SUP-2 942.5 Menthaoil trading range for the day is 942.5-978.5.

HIGH 967.5 SUP-1 953.5

LOW 949.5 P.P. 960.5

MCX Menthaoil May 2017

LEAD

135.5

CLOSE 964.5 RES-1 971.5

% CNG 1.06 RES-2 978.5

363.15 164.35 585.4 123.7

COMMODITIES GOLD SILVER CRUDE NAT.GAS COPPER ZINC NICKEL ALUMINUM

28792 39413 3190 208.4

CLOSE 28619 39199 3156 204.7

364.7 165.1 592.0 124.1
164.3 588.0 123.6

RESISTANCE
29287 39879 3276 214.8 368.6 166.6 602.6 124.8
28966 39627 3225 212.2 366.3 165.8 598.6 124.3

P. POINT 28471 39161 3139 205.8 362.4

27802 38481 3018 195.6 356.9
SUPPORT 27976 38695 3053 199.4 358.5 577.4 122.9

28297 38947 3104 202.0 360.8

OI 4898 18717 11032 4696 17232 3585 38917 2426
162.1 570.8 122.7

163.6 581.4 123.4
162.8

Positive Positive

SPREAD 172 436 36.00 6.40 3.75 0.60 6.10

TREND Positive Positive Positive Negative Positive Positive Negative

-0.05
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DAILY MARKET LEVEL FOR METAL AND ENERGY

Mentha oil on MCX settled up by 1.06% at 964.5 amid surge in demand in the domestic spot market. Further, tight stocks position on restricted supplies from producing regions, too supported mentha oil prices. Stock
positions of Mentha in MCX accredited warehouses were around 4727 drums, while in process were 24 drums, which is same in comparison to the previous day. As per traders, local demand is average from both the local
industries as well as stockists. Also in recent years the production and consumption of synthetic mentha has increased which is creating pressure on the mentha prices. Total production of mentha oil during the current season
is 32,000-34,000 tonnes against preliminary estimates of around 40,000 tonnes. Unfavourable weather conditions during harvesting period led to the drop in production. On the demand side, the seasonal demand emerges
during winter season, especially from the pharma sector. Trade sources estimate that total area under Mentha planting has dropped by 20% to 1.75 lakh ha this season resulting into a proportionate fall in Mentha oil
production this year. However, a pick up in sowing over last couple of weeks have ensured prices falling for the commodity, as low demand further pressurized market sentiments. Mentha oil spot at Sambhal closed at
1076.20 per 1kg. Spot prices was up by Rs.4.20/-.Technically market is under fresh buying as market has witnessed gain in open interest by 2.14% to settled at 1432 while prices up 10.1 rupees, now Menthaoil is getting
support at 953.5 and below same could see a test of 942.5 level, And resistance is now likely to be seen at 971.5, a move above could see prices testing 978.5.

BUY MENTHAOIL MAY 2017 @ 960.00 SL 952.00 TGT 968.00-978.00.MCX

Further, tight stocks position on restricted supplies from producing regions, too supported 
mentha oil prices.

Mentha oil settled up amid surge in demand in the domestic spot market. 

Mentha oil spot at Sambhal closed at 1076.20 per 1kg. Spot prices was up by Rs.4.20/-.
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China's factory output and fixed asset investment growth cooled more than expected in April, adding
to signs that momentum in the world's second-biggest economy is slowing from a strong start in the
first quarter. Factory output rose 6.5 percent in April from a year earlier, while fixed-asset investment
grew 8.9 percent in the first four months of the year, both worse than expectations. The soft activity
data, combined with weak manufacturing sector growth and slowing producer prices inflation,
reinforced view that China's economic expansion remains solid but is starting to taper off. Output
growth slowed on tumbling steel and iron ore prices amid concern over rising inventories after China's
mills cranked out as much metal as possible to drive factory output to its highest since December
2014. Fixed asset investment had been forecast to grow 9.1 percent over the first four months of the
year, easing from 9.2 percent in Jan-March. Retail sales rose 10.7 percent in April from a year earlier.
Analysts had expected a 10.6 percent rise, edging lower from the previous month. Private investment
growth slowed to 6.9 percent in January-April period from 7.7 percent in the first quarter, the
National Bureau of Statistics said on Monday, suggesting small- and medium-sized private firms still
face challenges in accessing investment-finance.

Risks to the euro zone economy are still not balanced and the European Central Bank needs to see
evidence that wage pressures are feeding into inflation before it shifts its policy stance, governing
council member Philip Lane said. The euro zone economy has been on its best run for a decade and
headline inflation has recently met the ECB's near 2 percent target, fuelling calls from some quarters
to start winding down the ECB's 2.3 trillion euro bond-buying stimulus programme. But Lane told
Reuters that there was still some way to go before the central bank can feel comfortable about tweaks
to its ultra-easy monetary policy stance. "There is still downside but the tail risk... is fading and the
momentum is back towards balance," said Lane. "So still below balance but moving towards balance."
Lane said the "key substantive debate" at the central bank is where inflation is headed over the
medium-term given doubts around wage pressures in the bloc. "We need to see evidence that wage
inflation is actually on its way to a level consistent with the target," said Lane. "The fact we are seeing
reasonably good data on output and unemployment, that is nice, it is helpful, but the core of it is how
much of it is going to map into sustainable inflation.

Palm oil import rose 2.25 per cent to 7,52,632 tonnes in April on higher shipment of crude palm oil
(CPO), industry body Solvent Extractors Association (SEA) said. India, the world's leading vegetable
oil buyer, had imported 7,36,036 tonnes palm oil in April 2016. The country's total vegetable oil
import grew by 7 per cent to 13,39,489 tonnes in April this year, from 12,48,887 tonnes in the year-
ago period. Palm oils comprise 62 per cent of the total vegetable oil import. However, import of
vegetable oils in the first six months of the ongoing 2016-17 oil year ending October has dropped to
43,02,135 tonnes, from 43,40,890 tonnes in the year ago. According to SEA, the difference between
the landed price of two palm oils -- RBD palmolein and CPO -- has narrowed, encouraging the
shipment of CPO this month. Also, strengthening of the rupee in the last three months supported the
import of vegetable oils. Among palm oil products, import of CPO went up to 5,11,139 tonnes in April
this year, from 3,98,606 tonnes in the year- ago period. However, the shipment of RBD palmolein fell
to 2,32,243 tonnes, from 3,25,902 tonnes, while that of import of crude palm kernel oil (CPKO) fell to
9,250 tonnes, from 11,528 tonnes in the said period, the SEA said in a statement.

India's vegetable oil imports have fallen by 6 per cent during November 2016-April 2017 of the
current oil year to 7.13 million tonnes compared with 7.57 mt reported in the same period last year.
The data compiled by the Solvent Extractors' Association of India (SEA) reflected increase in stocks at
ports by 207,000 tonnes as on May 1, 2017 against the previous month. However, vegetable oil
imports during April 2017 was highest at 13,39,489 tonnes, up 7 per cent, against the same month
last year. Imports during April consisted of 13,24,014 tonnes of edible oils and 15,475 tonnes of non-
edible oils. Notably, import of non-edible oils during November 2016-April 2017 was reported at
1,39,876 tonnes compared with 62,480 tonnes during the same period last year, showing an increase
of 124 per cent on year-on-year basis. Major non-edible oils include Palm Fatty Acid Distillate (PFAD),
Palm Kernel Fatty Acid Distillate (PKFAD), Crude Palm Stearin (CPS) and Refined Bleached Deodorized
(RBD) Palm Sterin. Import of edible vegetable oils fell to 69,94,389 tonnes during November 2016-
April 2017 from 75,06,229 tonnes in the same period last year, showing a decline of close to 7 per
cent.
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Spanish 10-y Bond Auction

China's central bank said it injected 459 billion yuan ($66.52 billion) into the financial system via
medium-term lending facility (MLF) loans. Interest rates for the MLF loans were unchanged at 3.05
percent for six-month loans and 3.20 percent for one-year loans, the People's Bank of China (PBOC)
said in a statement on its website. The PBOC lent 66.5 billion yuan in six-month maturities and 392.5
billion yuan in one-year maturities. In the same statement, the central bank said it had skipped daily
open market operations. That has resulted a weekly drain of 120 billion yuan through reverse bond
repurchase agreements (reverse repos) from the market, compared with a net injection of 10 billion
yuan a week earlier.
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